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MEMPHIS

HSTABLISHED 1840.

CLOSING EATESNS
Yesterday of oolfon and gold:
York cotton, 1lje. Memphis ool -
s, I0je. New York gold, 111;. Mem-
Plus _-,.'.'_.J'Af' 111.

f

WEATHEE FROBARILITIES,

WaAR Derr, OFrice UH. N1G, Orrices
wasHiruTOR, July 3, 1 aum.

For theGull States, Tennessee and the

Ohio val'ey, wight rise in temperalure |

and sowtherly (o wesiorly winda, with
prrrtly clowdy weather, ligh! local raine,

arel stationary or slight rise in barome- {

f#

ME BAYLER is generally voled a suc-
fevam B Mp=aker, .

Conaress will probably acjourn at
the sud of vext week.

1TuE Louisiana Investigating commit-
lee are ready (o make their repuri to
Copil )y Te=.,

T. M. Riney aod M. V. Ingram bave
taken chargs of the Clarksville Tobaceo
* Leof. Their malutatory appears in Lhe

lest pumber.
————

GENERAL LoNGITRRET Is to rucceed
Packard as United Siates marshal of
Louwians, aod is relied upon by Grant
to ser that Packsnd and Raputlicani=-m
are trinmphant.

Tae Democrecy of Haywood county
will meel in mass convention st the
courthc v in Browneville, on Safurday

[ vext week, o sppoelnt delegates Lo
the guberustorial convention.

WE Lave only epace to-day Lo say of
Mayor Fllppin's scheme for the liquida-
tion of the eity debt, that it potssses
much thst will commend it to the at-
tention of the bondholders especially.

A CORRESPONDENT of the Charleston
Journal ¢f Commerce, a member of the
Gialveston collon exchauge, writes that
ti= Texes cotton crop will be eight hun-
dred thousand bales, and will be at least
five t(housand bales in excess of last
year,

WASHINGTON,

Troops Ordered to llamburg—Coinage
of Trade-Dollars >lopped
gralien Statisties,

luimi

Carrency Question —
ibe Steantboat Bill —Congress and
| the Death of Senator Caperton,

lh’n Vole on Lhe

|

WassixaToN, Ju'y 27,
Instructions bave been sent the eom-
.!_nrrndtng officer st Colambia
Carolius, srdering the comm \u-]ing- -
cer of the United Siates troops st Aiken
bo delsil an offiesr with a picked gusid

-Telegraphic

Fight companies of artillery have bes
ordered (o the departinent of the Mis-
glouri, and Lieutsoant-Colonels Dadley
of the Ninth cavairy, and Otis of the
Haventh cavalry have beon arlerad (o
join their regiments,

COINAGE OF TRADE-DOLLARS STOPPE D,

The secrelary of ihe tremsury has
stopped the eosloage of trade dollars at
the Philadelphia and Carson ity minte,
and orders the Ban Franciees mint to
cuin ouly suflisient to meet thoe actual
export demand. The mints will be run
to their foll espascity on subsidisry coin
aud necessary gold colnsge

IMMIGRATION STATISTICS,

The afficial retur = mad= to the burean
of statistics show that during (he fseal
year ended June 30, 1578 (here arrived
o the United states 22 552 Chinese im.
mlﬁrlnln, of wirom ovoly 259 were fe-
malea. Daring the corresponding period
of 1576 the toial jmmigration 1o the
United Sintes from (alna was 16 437, of
whom 72 were females.

NO VOTE OF THE (URRENCY QUISTION,
The commillee on banking aud cur-
rency again failed to vota ou the cur-
rency question to-day, Mr. Cox bsing
alisent on account of illpess,

QONGRESSIONAL TROCEEDINGS,
Senate. —Immeadiately after the remi-
ing of the jouroal, Ssustor Bayaed =aid:
I am sure (he senste and the ecunliy
will ba deeply sffacted by the annonuce-
ment of the melancholy evenl of yes-
terday, the desth of our late friend and
brother, Allen T. Capertop, senntior from
West Virginia. I move, 83 8 mark of
respect so justly due to the reamory of
this exoellent and honorable maa, that
the sensate stard adjourned until to-mor-
row al eleven o'elock. Heualor Sleven-

AN Indepspdent movement im Ar-
anesy hes for ite primal objeet & major-
ity iuthe leg's'ature,and for i/s ultimste
the re-election of Clayton to the Usiwed
Hiates sepate, Our Domoeratie friends
across Lthe river cannot wateh thess In-
dependents too closely. The best of

Lthem are shaky aud reacherous,
__—

AT a caucus of the Demoeratic mem-
bers of cougress in Washinglon last
night, the question of repealing the date
of the resumption of specie paymenis
was, after discussion, voled on, with the
re:ult of about fifiy members for repeal,
and tweuly-five agsins!. This, however,
does not afford & test of the result in the
house, 8¢ nct one-ha!f of the Demoeratic
members were present at the oauvowvs.

Wiy was nol General Custer’s heroie
desth promuigsted (o the army and
t5 the eouniry at Iarge in an cffidial
way from the war department at Wash-
jugton? Did the Jamented ganeral ahd
his heroie companions not deserve the
recognition due him and his brave band
in the eyes of the administration? Or,
was the Humburg #fsir of more ime-
poriance?

————————

Tag Clarksville Tubaceo Leoj has no
sympalby with ench men a= Savage and
Dosey B. Thomas, and ssys of them
that they are Jdisorgsuizers, They are
not workicg a8 Damocrats, in harmonry
with their pariy. Neitber ste they
working for the best interest of the Biate.
Oune is candidsle for governor; lhe
oiher, we think, would be hapry Lo go
to the United Bisles sepnle. Bolh nre
mistaken.

BLUFORD WiLsoN, late sollellor of
the treseury, was yeslerday examined
before the house commiltes on whisky
trisls in Bt. Louis, particularly inregard
to the connection therewith »f Babeoek,
Mr. Wiison sustained previous state-
ments &8 to “Bab’s” guilt, aud, on the
sulbority of General Porter, he charged
the President with being guilty of &
liciaon with the woman kpown &8 the
slylph,” whose nomme de plume be-
came s signature for bouh M’Donsld

and his sssociafe Ba' evek,
———

CoLowrt WrLnLiaM Haspy, of Mis-
wigslupl, made a teliing and conciliatory
speech at (be Dzmocratic ratificstion
meeting beld st Philadelphia on = slor-
day lss', in concluding which he sald:
<[5 the name of Missdesippi, 1 say to
you, here is my band and beart rur_re—
conc!listion, proaperity =nbd geuuine
peace. The unforiposte wer I8 forever
ended, let no ope distorly i*s sad mamo-
yies. ‘Let the dead past bury its dsad,’
and in tbe memoiable lapguage of Gen-
eral Grant: Words spoken (o the ear,and
broken o the hope,! violsted by him in
spirit sud leller, ‘Lot us bave pesce’”

L e e e

ManToN MARBLE, formerly of the
Now Yok World, is spoken of ss &
probatile candidate for governor of New
Yk, The New York Herald, referring
to the fact, esys of Mr, Marble that “the
press of New Yok, without distingtion
of party, wiil besar witness to bis ability,
uis patrictiam, hia fine executive, bu -
nees iraining, his ¢learnese of mind, bis
integrity, his devotion Lo the bl inler-
esls of bis party sud the R pablie. * *
If slected, New York would have a
governor worlhy of the namc—& man

who would do well every duly that the
offics invoived, and whose admluistra-
tion woald redound (o ihe credit of the

Empire Siste."

WeE sutrender very much of our space !

j pday to therepurt of the msajorily of
the posumittee on navel affairs, coneern-
ing allegad Sbuses in the navy, which is
nglnu_l by pll Lhe Lvrsmocralic membeu
of the commities, and by Mr. Eucleigh,
a Republicsn. The lsller says in 8 note
1ist be sigoed the report &2 read, believ-
ipw it (o be in aceordance with the evi-
Jdepce iaken and sabstantially just, bot
2:at he has no sympathy with s much
of the report 63 is of & pariisan _vhnr_ae-
ter., A Eynopsis of the minority,
Meosrs, Harris of Maine, Hsyes, and
Danfor, was published in yesterday’s
AppxaL. It will be seen from the ms-
jority report (hai there 88 w'a_da dis-
‘crepancy between it sud the minorily,
wh ich i not reconcilable upon any the-
of party diflereuce, and it csspot
~ur I’l:ﬂler! na :t:lmlng in
i i - Vlesl BLraw CCBRRLTY
1I"|F :lll"-:; irlti;:‘l.l |,."1Jiin: ponfidence In
Grant's administration “gd the Repab-
fioan paily.

ury
fail to strike

‘day, near Padgoritz+, but were repulsed

gon eaid he concurred in what had been
ssid by the senator from Delaware; he
moved that acommittee of four senslors
be appointed to eocompany the remoains
of the dezeased to his Iate residanees in
West Virginia. Agreed to, and the
chair appointed Benstors Davis, Cooper,
Booth and Hitchicock uch ¢ominilice,
The motion of Senator Bayard was then
agreed to, sud ths senale sdjourned.
House. —Mr, Foster, from the eommit-
tee on sppropriations, reported back the
senate b1l aopropristing one hundred
thousand doliars for the construction of
the Weshingion monument. Passed
with smendmenis, one of which in-
crerses the amounnt to it wo bundred fhou
sand dollars. A messuge from the genate
announcing the death of Senstor Caper-
ton, of Weit Virglnis, wes presented,
wherenpon,on motiwon of Mr. Wilkon,the
usual resolutions were adoptad. Mesars
Wilson, Banks, Luttrell, Dougiess, Har-
denburg, Faulkoer and Kasson were s
winted & commmittee to accompany the
y to Wast Virginia. The bouses then
adjourned. '
THE STEAMBOAT BILL
The eenale commities on commeree
beld & meeling this evening, and took
up and sgreed on the steamb at bil,
and directed Benator Beutwell to repoit
it to the scnate, The senate committee
hs: entirely remcdaled the biil, ss
agread on to dsy, and leaves the law
substantially 88 it now exisis,

TURKEY AND SERVIA,

The Servian Army belng Angmented by
a Foreign Contingent, and Men and
Munitions from Russia,

Inflation of Taorkish Carrency —Rou-
manian Nentrality—Baker, of Wo-
man Notoriety, Goes to the
Aid of Turkey.

CONSTANTINOPLE, July 27—t ie
stated that the government bas decided
to i=ue currency to the amount of
three wmillion pounds,

Racusa, Ju'y 27.—Intelligence from
Belavonie sources announces that fifieen
thousand Turks under Mehemet! Hamdi
Pasha attacked the Montenegrine, Tues.
and pursued to that place, Both sides
lost heavily in killed and woundad,
BeEruiN, July 27.—Emperor William
has strongly impr-ssed the prioce of
Roumanis with the importance of his
maintaining peace with Turkey. Tur-
key bes demandc] from Roumania the
obsej vance of dtrict neatrality, and has
compisined that munitions of war sre
trapemitied to the Rervians through
Roumsnian lerritory. The Roman
Catholics of Bosnma have sobserited a
copaiderstle smoynt of money for Tur-
key's war expenses. 1
MEMLIN, Jaly 25 —A battle s being
foughi to-day on the Telmsk nver. No
details have been received.

The Tarks prevented Gizneral Bsher-
nsyefa from joining General Leschjsrip,
and deleated the lafter. The Servians
aftribute his defest to his lneapucily.
Louno, July 2/.—Celonel Valeutine
Baker, just relessed from prison, has ac-
cepted & commission in the Turkish
ary, sod leaves immediately fir his
post. )
The cffipers of the Natlonsal guards in
the several Hervian towns have baen
esked to surrender the arms in their
chaige. It ie believed this messure Is
cansed by fear of a violent outbresk of
the anti-war party, though the authori-
ties allege that the srms are requived for
the velunteers,

SEMLIN, July 27.—The BServian gov-
ernment bes authorized fhe formation
of s legion of foreign volunteers, and
Rignoia Caricazzinl and Ceralti, the lat-
e r aide-de-camp to Garibaldi, sre form-
ing an Italian legion. The strength of
the Bervian srmy ia one hundred and
fitteen thousand men snd two hundred
and fifty gurs, including one battery of
Krupp guns, and one hundred sod
fifty bronge |i-e 7. Rasslan officers apd

of lwelve men, for duly st Hawbare. |

MEMPHIS, TENN.,,

NAVAL AFFAIRS.

Heport of the Majority—What tieneral
Whitthorne has to 8ay Touching the
Conduct of the Navy Departwent
by Rebeson.

@
|
|
|

One Hondred and Sixty Pages Devoted
to the Exposition of the tirossest
Frands and Coerraptions of
Radicalism,

Mool |

A Most Important Department of the
Government Sarrendered to Parly
Parposes and the Aggrandize-
went of Personal Favorlies,

Chleago Times, SLh.|

WasHINGTON, July 24. — Admiral
Whitthorne's report of his investigation
of the navy department makes a hand-
somely-priated veolome of oune hui-
dred and sixty pages. It is8 =
mosl maaterly summasry of the evi-
dence taken, and in a flattering resnlt of
some eight months of arduous labor
There is not 8 sipgle doll page io this
entire report. Itiemsi ns ALy
nove!, and its varied piclores of com-
plicated thievery will send a pang of
envy through the breast of every rascal
in the country. It Is slgoed by all the
Demoerats of the committee, aud by
Burleigh, of Maine, a Republican, ‘eav-
ing only Harris, Hays and Danford to
wiite a minority report. Whitthorne

TRIED TO GET HIS REPORT
in to-day, and was beaten back by the
R:publicans, a suspension of the rules
being necessary. The Rapublicans have
decided to keep out all reporis of inves
tigating commitiees, and Lhey will have
this power unless the house glays here
long enocugh to have a regularesall of the
oomiitiees. Tree action of to-day has
doeided one thing—if the Democrats de-
sire to gat any praetical re ult out of
their mvestigations, they will have lo
stay here ustil fsil. A siogle eopy of
Whitthorne's report was printed for cach
member of the committee, from which
the fu'.luwinﬁ most im nt feaures
are takan. The committee start out by
describing the onerous Iabors put upon
it, ns the resolutions ordering the laves-
tigalions directed an examination into
tiie aflairs of the navy for the la t eight
vears, They deplore their lack of tech.
nicsl knowledge, which, they say, would
doubtiless have expedited their investi-
gation and made it more satisfactory in
datail, and in sddition would have en-
abled them to have penetrated the elose
corporation whbich evidently surrounds
and controls the administration of the
oavy department at the prefent lime.
Probably no officer connected with the
publie serviee possesses s much power to
reward a favorite or
TO PUNISH A SUPPOSED ENEMY

as dees Lhe secretary of the navy. An
objectionable officer is liable vpia the
mere order of the secrelary to be sent
to the coast of Africa or put upou wait-
ing orders, and the humblest mechaunie
or dsy laborer in the navy-yards is
wholly dependent for the mesns o f sup-
porting his wife aud children upon the
plessure of the hesd of the depsriment.
That the cfficers of the navy and me-
chanies and lshorers employed in the
navy-yards are conscious cf this power
in the handa of the secretary, bas been
made painiully evident to the commitlee
during the progress of their labors, Not-
withstanding ths diffizulties encounter-
ed, the eommittee bave endeavored to
di=charge faithfully the dutits impoased
upon them, and they thought it hest to
embody
IN ONE REPORT
a responise to both resolutions uuder
which their labors have been condusted.
Unde r the hesd of the econdition of the
uuvy they generally say that the first
ioquiry in the regular order presented
to the committee was #4to the past ns
well #8 the present condition of the
United Statza navy. There has been ex-.
pendsad on the pavy fiom the time of i'y
organization up to the fiscal year ending
on June 30, 1575, as appesrs from the re-
porls of Lhe secretary of the lreasury,
the vesl sum of $858 779 995 67, more
than one-thifrd of which has been ex-
pended between the year 18684 and (Le
present lime. By way of
MAKING A COMPARISON

which will be eesily undaistood by the
house aud the country, the commiitee
call attention to the fact that the ex
penditure of the navy for the fourtcen
vears, commencing at the clcae of the
fiscal yerr 1817 and extendiog to the
cloze of the fl al year 1561, wan $15Y9,-
456 8389 14, while the expenditure for the
seven years extending from the close of
the fizcal year ending on June 30, 1868,
to the close of the fisesl year ending on
June 30, 1875, was, #7 appears from &
statement preprred in the cflice of the
recrelaiy of the trersury, the sum of
$160,037 481 48, The report comment-
at great length upon the terrible fact
that we have
ONE OF THE WEAKFST NAVIES

in the world and have expended mors
upon it than almcst any other nalion,
Admiral Porter, in his testimony upon
this subject, says: “‘I peed scarcely say
{hiat the offi 'e.4 of the navy who expeet
lo take part in apy copflict thal may
arise between our count.y and a foreign
power lock with anxiety foraa hmprove-
ment in onr ehip, more part‘cularly
since the Wook Indgia drill made it ap-
parent to the youngest of them that our
combined force of vessels wes

INCAPAELR OF A BUCCESSFUL ENCOUN=-

TER
with a fleet one-fourih as large built
on modern principles, Indeed, onetuch
ship #9 the British Iron-elad Invinocible
ought to go through a fizet l'ke ours snd
pul the veasels hors de ecmbat in achort
time, for ehe could run them down or
destroy them st long range wilh her
heavy rifle guns.” There are pages of
gimi'sr testimony from every officer of
prominence in the navy. After quotiog
from Lhis evidence Lhe report thus re-
eapitulates: It appaare that in 186% when
the present secretary tock echarge, the
uavy bore upon its register 203 vezsels;
{hat by sathority of law eight sloops of
war and two torpedo bosls have been
sdded thereto, and that by puorchase
three more, to-wit, the Dispatch, Red
Drave and HSea Weed, have also been
added, making 216 vessels which should
now appear on the register, but in faet,
sccording to the secretary’s last report,
there are only 147, 8o that 71
VESSELS HAVE DISAPPEARED,

srgeons ars arriving at Balgrade d=ily.

CONSTANTINOPLE, July #7.—OMicial
dispatches snncunce the defeat of the
Montepegrine and Servians st Medua,
Betani ze and 1iemsk river.

ViENNA,July 27 —Ti e N @ tevegrins,
In eonseque: @+ of their defeat on the
twenty-ihird, retreated fo_ Lorito, snd
are now concantrating at Krestac wi
a fresh engagement Is expeptad. b

BRLGRADE, July 27.—The fllowing
js cfliclal: The Tarks altempted to

the river Tiemak at Wrascgalz
Wednexiay bu! were repulred with
heavy loss. On the twenty-fourth iu-
stant Mon. Autilch pompletely defested
Derrich Pasha, near Dugapalgans Ane.
tich had been gppointed commander of
the Ibar srmy, in place of General S0k,
who is an invslid.

Pagls, July 27.—The japers publish
dispatelies [rom Semliu 1o the cil-ct (hat
the Servian situation is sggavated by
the plots of the sdherents of the pre-
tender, Harageorgewit~h A proclaina-
tion from Karageorgewiich himsell is
placarded in Belgrade.

pEMuIN July £7.—There |3 a disagree-
ment between General Tehernayel and
Funcs Milan's staff.  Gianeral Teherna-
yeff advised thst Pricee Milan's head-
qaarters be transferrea (o Alexnitz The
staff objected thatit would expose Friuce
Miian (o the enemy’s fire.

]
b | seventy ships of war mizuisny proceeds

] ing o ee

and eounting up fo the presest tim= it
is more, bze use several vessela have
been sold pince December lest. The
commities have therelcre lo report to
{he house the fsct that the present sec-
ra'ary of Lthe navy hss experded 'n
woney sbout $170,000,050; has used up
or disposed of g material of more than

put into the treasury, besides olber mas-
terial; hea contmoted lisbilities smount-
veral milligos of dollars, and
| b=+ to show =sa resvit m navy whose
| eondition is deserib=d in the testimony
of its chief cificers already quoted. Un-
der head of ‘
UPOLITICIANS IN NAVY YARDS,”
l thewrero-teays: Il is wall known that
ihe prineipal items of cost in the buiid-
| ing of vessels of war are in the purchase
of materials sud the employment of la-
bor, being principally labor, and it is in
thess ilems more puticulniiy that there
Les hoen exiraysgance and corruplion
on the part of those who have sdminis-
tered the sff-irs of our navy. The use
pf tlie pavy yards of our couaolry ae po-
liticel engires is s faet which, It is ad.
mtited, hus existed fcp a greal many
years pa«t, Their prostitution i, e&mu-
ticiaos of both r-rtieu Was CH to
such sn exirzme length that it becams
necessary, several years 8go, in respouse

L=
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| o the demands of the people, to refarm
| THE GROSS ABUSES

tadi . |
! existing In this regard, and congresi Ly | Finaselal Condition of the City on the

to-wit, in March,
and in Msy, 1872,
pr things: First,

8=veral ersctments
1867, in Jun=, 185t
provided smorg other
that the master worsmen
navy-yards glionld be men skilled in
| thair several duties; secondly, that no
| officer or employe of the governmen!
shoald require any workman in any
pavy-yard to countribute or pay any
money for poelitionl purposes, and that
pu workmsn should be removed or dis.
Charged oo avesunt oi his politieal opin-
lons; sud thirdly, thatIsborers sbould be
onlinued on second page.

POLITICAL NEWS,

fIowa Republicnnus,
OsKALO0SA, July 27.—The Republi-
can econgressionsl couvemion hera to-
dey nominated E. B, Fampssa for pe-
election to congress.
Indinpn Démocracy,
Ispiasavons, July 27.—Conven-
tions were beld to-day in the supreme
cnurt judioial districts (o fill vacancies
in {bhe Democrsiic Siate tickset for
judges of the supreme court. In the
second district, Judge Hawk, of Fioyd
ecounty, wes nominated, ez Downey,
declioed; o the city distriet, Judge
Perkins, of Marion conaty, was nom-

'

CITY FINANUEN,

First Instant - Assets sod Linbil-
tien—The Mayor's Pina for
Befting the Debt,

|

in the varoys |

1
| Explavnticn of the Plan ow i1

Proposed to Refleve *he City by
it — Fignres for Carefal
Thounghe nnd Stndy,

pi

| As the finsneisl canditios
i® just now u lerding Lopie, we

crreful sopsiderationr, tha latest ropmt,
carefolly compiled, for the especial ben-
ent of our creditors, It is as follows:
Financvial Conditionr of the o ity
Memphis, July 1, INTG,
LIABILITIEA,
Bomided Debit.

Six per aput. post houls
Bix por chut. paviog bonds
Six par cont. sclool boods,. ...
six per cant Mississippl Hiver ratl-

L T
Six [{n‘r cenl, fonding bond
I el i G i

Teu percenl, scbou! bond
Fen podeent. posl bonds,,
Tolsl bonded debL...................... $8,575,50 (0
Flpating Debt,
I:EI‘! river rallrond bonds,
) - %

ol

{gold)
J I XL
FEIRT TY]
v )

M esinsi
Sy, PP — S

Mlmmlppl rver rallrond Lo
July, iSW....

S0

B iwns €r

inated, vice Pettit, retired.
Hentucky Prohibitionists,

LovIsviILLE, July 27 —The first State
convention of the Prohibitionists was
held at the Library hall here to-day, to
organize the psrty for the eanve-s for
the Presidsney of the United States.
Green Ciay SBmith, the 'rohibition ean-
didate, was present and made a speoch.
A central committee and «lectors were
sppointed, and the platforin of the party
read sud adopted,

Hentueky Democracy.

LovisviLLE, July 27.—At LaGrange
to-day the Democracy of Oldhem sand
ad'oining counties held a meeting for
the purpose of approving the nomins-
tion and reeommandivg to the pecple
of the United States the election of 'vil-
den ap”’ Hendricks. The ocecasion wes
ouzerved rs a bolidsy, and the ertire
population is said to have taken parl.
Ihe speakers wers Hon, Isasc Caldwell,
Albert Willis, Henry Walterson, Cerro
Gordo Williame, and others,

West Virginin BEepublicans,
WHEELING, July £27.—The Rapublican
Blate convention m st to-dsy at Parkers-
burg. It was ealled to order at half-past
eleven. The usual commitlees were ap-~
pointed, and adjourned for dinner. A
State centrel commities was appointed.
The mesting wrs very isrge, enthosirs-
tic and bsrmonious. Tne following
Biate tickel was nomivated: For gov-
ernor, General Nathsn Goff, by acela-
mation; for superintendent of public
schools, F. H. Crago; for auditor, C. M.
Bhinn; for treasurer, Moses Frapkens-
berger; fur allorney-general, John A.
Hutehinson.

Louisiann Democratic Niate Ticket.

NEW OrRLEANS, July 27.—The Demo-
eretic conveution at Baton Rouge nomi-
pated the followiug Siate ticket: For
governor, Fiancie T. Nicholls, of A-
sumption prrish; for lieutspant-gover-
nor, Louis A. Willz, of Orleans; for at-
torney-generrl, H. N, Ogden, of Or-
lsans; for eecretaiy ol sfie, W, A.
Strong, of Winn; for anditor, Allen Ju-
mel, of Iberville; for superutendent of
public education, Robait M. Lisher, of
Orleans; for Presidentisl electors for the
Btate at large, Governors Joun M'Eo-
ery and Ribert C, Wicklitle; #'lernat 1,
B. F. Jonss and T, N. Man-
aing. The following nominstions were
made for covgress: I orat disiriet, R L
(ibson; secnd district, K. John Eil's;
third district, J. H. Ack'in; lourth d's-
trict, J. B. Elam; rixth disiriet, E. W.
Rubertson. The convention adjourned
#ine die.

Arknusas Republicans,

LitrLe Rock, July 27,—The Repub-
lican State convention, eslled by those
who oppcse the action of the Aprii eon-
vention in refasing to nomioate a Btate
ticket, met st twelve o'clock t -day.
Generel A. W. Bisuop e2'l 4 the con-
vention to order and was made temp--
rary chalrman. Afl.er the appointment
of committers on credenlisls and per-
maneut orgauization 8 rece 3 wra taken
Lill two o'clock, Oa rens embling the
committes on credentiay repor d
twenty-four cevni'es represented. Ex
United B'ates Bapator B. F. Rice wen
made permanent president. Afier the
appointment of A& commiliee 1) confer
with the Repunlican Biate centre! eom-
mittee 'y sca i the differencs existing
bstween the p=ily in this State could
not be adjusted, thgether with the com-
mitiee on resolutions and the committee
to select the Siate cenfral committes,
the convention adjourned until eight
o'cluek.

Illineis Democracy.

SPRINGFIBLD, July £7.—The Dem-
ocratic Siate convention met this morn-
Ing, and effacted a temaoorsry orgauiza-
tion by elecling John C. Allen tempor-
ary president. Af.er the appointment
of the usual committes and hesring re-
porta of names for electors and members
of the State central committe, the con-
vention adjourned till ove o'elecck. In
the ai.eracon J. C. Allen was made per-
manent preefdent, with vice-presidents
and secreteries from each distniel. The
following were chosen electors-at-large:
W. J. Allen, of Jackeon connty, and W.
Coolbaugh, of Cook. For the central
committee, &t large: C. H. M'Cormick
of Cook; W. K Murphy, of Perry; B.
W. Burgeop, of Morgaun; A. P.Goddard,
of Btephenson; C. D. Hoiles, of Bond;
aud J. B. Maun, of Vermillion., Reso.
lutions denouncing conviet labor were
referred to the commitite on resolnlions
Hop. 8. 8. Marshall reported a resolu-
tion fvdorsing the BL. Louis platform
and declsring that in the presentation
of the names of those emenent states-
men, Bamvel J, Tilden aund Thopss A,
Hendricks, for the suffrages of the
American paople, & new and betler era
18 opened up and the opportunity offered
of restoring prosperity onea more to the
oppressed business interaats of the lwd,
and redeeming the country from the dis-
grace of robb-ries and maifsasance Lhat
have tended to disgrace and humbls us
in the estimation of civilizad natiors,
that this convention adopt the Bt. Leuis
platform as ifts own, and pledge the
most active support to the npominees of
the B! L-ogis and HoringHeld ¢oaven-
tions. By consent, P. ('arning Judd read
a minorily report, asking the legislature
to devise mcans to protect work-
men .against cooyict labor. and
ashed that it be made a
part of the platform, which waidoue,
and the plstform wee sdopted,
The following wera nomivated: Gov-
ernor [mw‘iu Niewart, of Kendall ccun-
ty: John F. Farnsworth,of Kane; A. A,
(i enn, of Brown, and William Brown,
of Morgan, On (hs informsl ballot,
Stewart received a majority, and ne was,
on mation, unanimously nominated. A,
A (ilenn was nominated for lievtenant-
governor on the arst batlot. Ehe other
nominstions are as follows: B.
Thornton, secretary of SBtate; John Hise,
State auditer; George (i enndlach, Lreas-
arer; E. Lyneh, attorney-gencral. The
convention adjurned. Toe Twelith
district Damocratie conyention here, to-
day, nominated Willlam Bprirgsr for
re-glection to congress

-

San Francise), July 2i: T'ne whaling
bark Illicois, of tii's port, was 1un down
in the Arctic ocesn by ths whale-ship
Marengo and iostanlly sunk. All
hards were saved excepl as=saman by
the name ol Jacob Winchell, of Boston.
The regt of the exew were distributed
among {he tizet,

London, July 27: The Flying Culch-
man fast train, running at full speed be-
tween Taunton snd Bristol, [eft the
track near Long Asiiton. The 2pginesr
and treman were kilied, and it is feared
a number of psssengers wers also killed,
The train was wrecke.

-
New Yok, July 27: John
junk dealer, was foul

« )y Reilly, a

New Jersey depot of the Penrsylvania
alirosd.

Fast due paving bondeas) £ per cent,
Hast due bonds, sIx per cout
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Certifieates of |
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e debt nt R — ——
Couponsdue prior to 18, (carren 'y )
Couporus due prior 1o 1875, (gold),
Coapons due Jan., 1875, (ourrency), 2
Coaponus das May, 1875, (gold) ;
Conpous due July, 1575, (currency ).,
Coupnns due Novembar, 15775, (gold)
Coapons due J an., ING, (curreney).
Uonpons due May, 1576, (gold) >
Coupons due July, i50, (carrency ).
Alirsis=ippl River railromd eoupous,

Janunry, 1§76, (currency)...
M issis=lppl Hiverrailromd
July, 1556, (eurrency)

Total ttoating debt

Total Nabilties. .,
ASSITS,
For Reduclion of Ronded Debl.
82 houds due by vurclinsers of the
cltysstock in Mempli's and Char-
lesion rafiromd. .. . ——
§ honds issusd in 1868, as collntsral
for city nol. s, which are Ineloded
Ju bills payable..... ==
F. C.Schaper, sinking fuod tax, (55
Uash in hamls of sinking tand com-
missionel s aiaes

SIS2 iy o

206 42

{1}
Towsl for
[ S R SV PPN
Mor Reduetion of Flosating Ix
Taxes prior t )y 15875
Poss...... .. .-
Taxe prior 1)
Tuxes prioy to
River raliroa
Taxes prior o
PAVIDIE .+ coevee v rers mevssmsressssrmpans
Taxes prior to 1875, for re Lnbursing
b S R T
Tuxe: prior to 1573, forsinking fand
F. U.Schaper, merchant * tax, 1875,
F.Q. Schay “r, general tvx, I e
F.LC.
¥.U.

redoction of honded
s . S217,068

3

{1

general purs

bt
T Judiment tax, 1555,
Brown mredumuos

[y mandemn

Coupon lat res iret
of cily’ss* ok fn Mempl
Chrrieston raliroad. . . % i
Bil's regeivable, noles of Gallawsy,
HAmplon & C0,. . e oanoerees
Robertson Topp (mortgsge on Gayo-
L L T
Clity-treasurer (cesh in hand),.... .
Total for reduetlon of floating
A R Bl BRLUTS 87
Tolal astels
Total Habilities, ..o
Total mssety,,.......
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Excess of Ilabllitles over ESSelstEl T

To liguidate this debt, and lift from
our shoulders & load which beais heav-
ily ug n vs, relacding our progrr =+ and
interferiug with our growth, the follow-
fvg b 1 been sugg-iled by Mayor Flip-
pen for the aoeeplaace of 1he hondhold-
eld, It i+ worthy the consideration of
our finsueielrs, from whom we wounld be
Lappy to hear louchiag its feasibllity :
PLAN FURSETTLINGUTHE DEET OF THE

CITY OF MEMPHIS,

Lzt cily debt ino excess of 35, 000 (MK bn
retired by delinguent taxes, ate. The,
from 35 000,000 dedust one-third, Jeav-
Ing $3333335. Fuvd In $100 bouds,
mukicg 33,333 bouds, due in thirty
years, interest payable when drawn as
per achedule below. Now draw snnu
ally, paying four per cent. on num-
bers drawn, using nol lese than $140,000
yearly for flrst teu years, $150,000 for
second ten years, and 160,000 for lust
len years,

) Dr'n.

LT
e
.

i

w70

Int. Dr'n.
§,

Hl
2,
16,
20,

Rao't Ret'd.
1000 plas 639 equal 1ive s
W0 plus 7 eqgual 3615
W= plus 00 eqgaal LS ¢
YU plas 550 equal 1456
S0 plas 621 equsl |

Iy,

TOLaL..siorssvmmerasriasens

5 pine 450 equnl 1384 &
plus 456 equal 1291 g
plus 446 equal 12n

} plas Ml eguaal 1] |
Ploy 457 equal 1153

45

1K) O plik 519 equal 111

Total Vo w57
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Sl plas 458 g
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L Lisje
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5
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Wil 3
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X51 @ 170
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45 ) plas 5448 egunld
430 plos 527 equl)
iy plos 6 eqoal
e plos 44] egual
251 plas 16l eqgaal

Total
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H plus $46 eqund
W plas 442 eguad :
L plas 400 eqund
ME plas #00 egaal
o plus 447 eganl

20,

Totul...... -
THE ABOVE PLAN

msy be uaderstood more fully from the
following statement: There ia abount
$600,000 in excesa of £5,000,000 of the
city debt. ‘The July statement does not
show the interes: upon the coupops,
which bear seven per cent., and of which
there are several huadred thousead, snd
the payment on which has bien in
arrears for several years. Nor does it
show the liability to the waterwoi ks, for
which snits have been hrought and judg-
ments rendered on a portion of them.
I'his eontingent liability I8 claimed to
be $70,000 or $50,000. Now let the city
debt in excess of this $5,000,(00 be re-
tired by the delinquent taxea and other
nominal assels, the s st statement show-
ing more than one m l'ion delinquent
tixer.Butitisb:zlleved that: ot more than
fitty cenis on the dellar, if, indeed, thut
amoun’,can berealized from that sour o,
asa large portlon of these delinquent
taxes run back through aperiod of twen.

erty exemp* from execution, error= and
insolvencies, Fifty cents in the dollar
will be 8 12726 per contage, if it ean Lo
reallzed. But if this oan e dspe, then
the debt remsining to be adjusted is §5,-
5,00, Now, reale this $5 000 00 one-
third, 4. e deduot from it $1,668,666,
which will leave $3,335 333 to be adjust-
ed. Fund this smount in 100 bonds,
making 33,333 bonds, due in thirty
years with intorest payable on the bonds
dyawi a8 per schedule here exhibited.

$100 each is to make them all the mora

mupdered sud |
robbed last night pesar the West Eod

easily trausferaile, and £s there are a
great many who have ledger balances
leas than $1000 it is believed they
would - fand in there bonds,
Ancther object is Lhat when these honds
have been drawnp, aller that to muke
them receivable for every species of city
indebledness, Now lel Lhere be annual

is

of iha eity
present

te vor readers this morniog, for their

ty years and embrace s large lot of prop- |

Qne of the objects in making the bonds |

| drawiugs, payiug four per cent. interest
on the bouds drawn, using pot less than
140,000 yearly for the first ten years
150000 for the second len years, and
160,000 for the last ten years. In ex-
stion, for the first year draw 1000
the 333 533, the whole number of

ids. Pay them. To do this will tak
F100,006.  Pay the Intarest oo them at
| Tour per cant. To do this it will take
$4000. Thes $104,000 will have been ex-
peided in the payment of the 100
bouds &ind the four per cent. Interest on
the same. By deduclicg this 3104, 000
from $I140,000, the sum intended to be

| used annually for the first ten year

ARV e 36,000 unexpende
'thn mnount &3 &  sink-
ing fund, I 0 into the
markst and purchase 679 at 53 cents,
Our bouds are now worth about 40 cents
lollar, but, haviog =caled them
one-third, 13 cents bave been added to
their marketable value, This price is, of
course, conjectural, but belisved to he
approximately accurate. Then, haviog
diawn 1000 bonds, and bought 879 bonds,
he two added together mske 1679 bonds
retived, the value of which is $167,900.
Add to this $4000 interest pald on the
1000 tonds drawn, make $171,90 of the
city’s debl relired the first year with
$140,000. Now, the operations of the
plan may be illustrated again. For in-
stance, on the second year draw 950
bonds; Lut there are two years' interest
ou these, that is 5 per ceut. Multiply 450
by 8 per cent., and it gives $§7600 88 the
interes! on there bonds, Add this
to §95000, the value of the bonds,
and we have thesnm of $102 60
Deduct this amount from $140,000, the
sum to be annually expended the fiest
ten yeal: amd we have $37,400 as g
sinkivg fund, with which we buy at H8e
667 bondy.  Add the 667 to the 950
drawn,smd we retire 1617 thesecond year.
As there are about two million of the
city’s bonds which run ipward of twenty
years, it is believed that thisscheme wiil
ba of mutusl benefit to the holder and
the city. In the first place, the bond is
getting lower every year under the pres-
ent ma!:ll!!?r of the city to pay out, and
seliug for 4100 on the markesf. This pla
holds out inducements to the bond-
holder, because, by itz terms, his bond
drawn would be secured to the value of
6ije, with 4 per cent. interest added, the
psyment of the face value of which may
be anticipated by 85 many years as
the present bonds now have lo run.
Al sll events, as lo the payment of the
prezent bouds, which have twenty years
toiun and upward, if placed in this
scheme the probaulility is that they are
vaenty t'mes as likely to be paid bsfore
their maturity. Now they eaunot pos.
sibly be paid until they mature, but un-
der this plan they may ba paid the first
year, or any succsedlug year prior to
their maturity. This scheme, while ine
volvivg to a certsin extent a chance,
daes not involve any lottery within the
prohibition of law. The principle is this:
You owe twelve men §100 each with the
interast on their respective claims, You
28y Lo them, “'l ean only pay six of you
in full at present;” Lut which six, you
may designate by piscing their nnmbers
in & hat, and the tirst six drawn cut are
paid, postponing the other six to some
future time. These parties get simply
what they are antitied to, nothing more
or lese, This, of eounrse, is dooe by pre-
vious agreement of the par-
tiea who are creditors. A lob-
tery implies the rizk of =&
small sum for the chance of obiaining a
grealer one. Bul here the parties get
nothing more than their dues. Of course
t ia pecessary for the legislatore to pass
a bill granting auihority to the eity to
enter into this ¢heme. It is proposed
that the aet of Lhe legislature conlerring
Lthis authority will so limit the eily soas
nol fo exeeed 8 certain taxation, the ob-
Ject belog to prevent muounicipal extrav-
sgance; and, e before »tated, it is pro-
posed that these Londs, when drawn,
ehall be receivable for sll elty dues and
taxes, and that a sufficient tax shall be
annually levied and collected to.raise
the amoun*s indieated, to be applied to
the reti-ement of the eity's webt, and
that the slrongest gusrantses are to be
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Ante-StockTaking ¢
MENKEN SROTHERS

WITH A VIEW 79 THE GREATEST POSSIBLE CLEARANCE OF THEIR
STOCK, "ILL

UFFER STILL GRATER BARGAINS

PEEVIOUS TO TAKING

DRESS GOODS!

10,

|
[
|
|

STOCK ON AUTWUST 1sr,

LG o,

FANCY GEENADINES!

2%¢, 20¢, 40c nud O0e, whieh 1s much brilow cosdi, 10 close.

EHOESEIERY!

]

axmncd 280 a Yard,

HOSIERY!

KTRIPED AND PLAIN AT LAOWER PRIt

HOUSE-KEEPING GOODS!

A large assortment of Haekabuck, Damask and Bathing Towels.
Also, Turkish Towels, al very low prices.
CHILDREN'S l‘lQU E DRESSEX, st one-balf the cosi of malerial,
£0 LADIE * LINEN SUITS, bought recently beiow manufaclurer’s cost, will be
sold at abont ONE-HALF FORMER PRICE,

MENKEN BROTHERS.,

201 and 263 Main Streel,

New York, July 15, 1876,
wonnection with Messri. L. LEVESNON
Dealers in CLOLRING, No

I have formed a busines
& CO., Manufacturcrs ond
46 White Strect, New York
When you visit the Cily, shall be plensed to see yow, and serve
your wants in the above line. Respeetfully,
H. SsBPESS Y, Jx.,
Formerly of A. SEESSEL & SON,, Memphis, Teou.

SEND YOUR ORDERS FOR

COTTON PRESSES, HORSE POWERS!

Giin Gearieg, Pulleyy, ShaNing, Hanyger nad Cenpliings, teoearnl Kepalrs,
all Kiuds of Iron and Brass Castlops, orasyibing (o the Une of
FOUNDRY OB MACHINE SHOP WORK 1o the

CHICKASAW I 20N WORKS
HANDLE, HEATH & LIVEGMORE, Proprietors,
No. 98 Second Street, ' DMemphis,

ALLISON FORTAELE STEANM EAGINFE, JUDRSOS'S HDY-
EENOR, Stanri«vant Biowers, Brasa tiogds, Fio,

JAILS ON THE “CO0K & BEATH PERFECTED SYSTEM.”

Estimates of eost of Irom Fromis, Balensirs, Veramud alin, Wronght amd Cast Rail.
ing, Kepalrs fo Bachinery., fte, farnisheal on application,
Ordcders Molicited ancl Promptly Exoecutoed,

STEAM ENGINES.

The J. C. Hoadley, Erie City, or
Walertown Portable, or Woedbury

Vel ezl

Agents for the

T
by
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T
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given that sach will be apjlied to the
1] i i AL *edy abidhi wlavet
proviziops shall be made a part of the
coatrel with the holders of these bonds,
unsfivct=d by any snhrequeni legisia-
tion; aud that 1o the meantiue, and
autil afier the session of the next jegis-
lalure, the credilors who go into this
scheme will ruspend the eollection of
their claims.

MARRIED.

EDMONDEON—FURDL—AL the resldence ol
the bride's nlher, Washlugton, b, L, July %7,
1576, Mr. REes B, EpMoNpsox, of Mewmphls,
Tenn., and Miss RERucos Lovse, danghter ol
W. U, Ford, Esy. NoO cards,

A lovier bride never graced the unoptial
altar than Miss REngccA L. Foro, formerly of
this eily. Beautjful in pemson, colturad In
wlod, and of gr‘arq-lut, winning aud accome-
plished manpemns, siie was the pride of oar so.
clely and the delight of her friends, Moving
with her fatner’s family to Washington, she
shoue with undlministhed luster In the reflned
und fashilonable cireles of the gay cwpitad,
pud now only relinguishes her relgn o bes
come Lhe wife of one of our most gallani
gified, nnd sucoesaful Inwyers, Colonal RxEs
B. EpMoNDSoN, of the Memphis bar. May Lbke
sunshine of social hsppiness foliow bride and
groon through Iife, and the roses of recipro-
enl love erown (e with Its perpetaal bloom
and frgrance.

DIED.

MESSENGUER—On Wednesday, Jaly 26, 1574,
RASDOLFN MESERGER,sn of L. E. and M. J,
Mes=enger,

Friends and nequaintavcs are invited to at-
tend Liw foneral this (FRIDAY) morning, st
Wo'vlock. from the resldenca, 191 Flllott streel-

FLLIOTT--1u this city, at 7:% p.m,, July 17,
13306, Mrs. LAUBA A. ELLIOTT, formerly of M-
rion, Alubauma, |[Zeinis and Marlon (Als) pa-
POIN plesse copy. |

Ths fateral services will take place from
the residence, No. 501 Adama street, Lis (PRI
DAY) aftarnoon, July 3tb, at 3 o'elock.

2 v
MASONIC NOTICE.
'l‘!iE flaled mesling of Kilwinning
Lamige, No. 341, will be held 1!11.‘!*

(FRIDAY) evenlng, July 25th, at elght
o'olook sharp.

All M, M.'s are invited to nttend.
By ordes J. B, CARPENTEHR, W.
4. T. Wilire, Hecrelary,

M.

HEADQITARTERS UBICKASAW GUARLS,
Memphas, Tenn., July 34, i576.
YFECIAL ORDER, No » There will be

AJ  Dress Parade of Uhis commaud at 6 p.m.,

TO-DAY, the 3t tnst, Full dress—one oross-

belt. By order

JOHN F.CAMERON,
WM, POWELL, (), R,

= Lt Comn'dg.
Iy

MY WIE

] Says if you want Real Bargains
| and n> humbug, g0 to the Clos-
Ing Out Sale of

TAYLOR, JOY & C0,

n
i :2_13 M_ain. opp;Peubody.

Uenq

| Meassres; nsaal place;

to-day, frem 12
o 3 o'clock. Wya

Attention, Clliz us of Fourth Ward

TP'HERE will be & meeting hald at Assembly |

Hall this (FRIDAY) evening, July 25th,
of the Demoeratie and Conssrvative c?ilu-un
of the Fourth Wamnd, for Lhe purpose of organ-
fzing a Tilden sand Hendricks Club. Every-
Lidy 15 lnviled W allend, &8 good spaakers
will sddress the meeting. and Prof. Aronold’s
Band will be present to furnisl: chioice wusie,

By order of the Qomimltivey Iya

FIE ‘
. T i ™

Stationary, or Skinner's small Englies,

with Horizental Boller.

THRESHING MACHINES OF ALL KINDS, especially
Homme Rallway (Tread) power THHESHERS e

far One- Homse power, nod, $875 lor Two-Horsa Machlnes, »
Home Thresher will thresh and clean seventy-Aive 1o«
wheat in day; the Two-Homse Maclhiioe, from tw
And domble that quantity of oats in s day. Pl
- Prices furnished of any other I
kind of Machinery or Agriculiurn! im X
nny point in Misaissppi, Tennesse, ArRan-u
write us before huylng clsewbore and you willi save money by it
EVery case. Address,

e

ning e or Tw
LEANEK-~, al §.
i frved faglors i Ju
1 twen!y-five bosdiels
acirend A buash=is wliens
‘ in thelr orders al oue
rator desired ; s and Mowars, o1 an
wanied. Goods shipped from fectory direot
Texux, or auy suuthern Siute, SNFHe agre
anil gel ro e wschiuery
G, 1 BUSTAMANTY
Mistainpl Mashinery Dvapot, Jaakaon, M bssisdp pl

B..J. SEMMES & O O.
207 MAIN STREETL,

=1 PORTERS OF —

BASS ALE, HAVANAZ DGMESTIC V16ARS

VLB SCUR-MASH WHISNKIES,

fgumre ol"th ¥ and olu

AT

"
"

3
L]

¥
-

Weileh'welsrefofforing st fower prices L tha comapoanded
Arkets, Alwayson baoed

A FULL LINE OF LOW.AwATME WHISKIES, Eto,

W.W.avT,

6UY, M'CLELLAN & U0,

WHOLESALE
Girocers, Cotton Factors

GENEBAL COMMISSION MERCHANTS

Nos. 260 and Sront SiL, Yemphis, Tenn

STEAM ENGINES--STEAM MACHINES !

Gullett’s Gins,

Grist Mills,

Sehofield’s Colton Presses
( ider Mills,

Serghum Mills and

Evaporator, _ s
Belting. - o T

Orgill Brothers & Co.

S1O-812 Frc)r.tt Street.

4 B, MYLENLAN. T. €. FANE

> TrEY
>~
&

SUEDGE, MEAY & G0,

COTTON FACTORS

— LTINS

Wholesale Grocers,

871 a 373 L W .ﬁs “"i‘.. “EHPH l.&o.

Jdotton Ssalesr maasaa

|
I
1
|

OEX AN J. PIEL Ll 1. X FS

(ANH ADVANCES MADE ON UCONNILNMENTS OF VUTTON TU MES | . BROWN

HHIFLEY & Vu, Liverpool, Engiamd,




